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3-;>";>("E+5="+.")(:+=0-1E";>("-::B(:F"
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• N.))$0"15$%T#(F#1'1'F:%Q>("5)EB,(1;5;-0("
5CC)+5*>"'6";>("*B))(1;"59,-1-:;)5;-+1"3-;>"
CB'=-*":(*;+)"B1-+1:"=(9";+"5==":-9(:"9-EE-1E"-1;+"
-1.=(D-'=("C+:-;-+1:F"J1";>("(19@";>("E(1()5="
CB'=-*".(=;"=(.;"+B;"519"-E1+)(9"-1";>("C)+*(::F"
J1";>("1(D;":(;"+."1(E+;-5;-+1:@";>("/+0()1+)"
519"CB'=-*":(*;+)"B1-+1:",B:;".5*(";>(":(0()("
'B9E(;"*>5==(1E(:";+E(;>()";+".-19"5":+=B;-+1"
;>5;"'(:;":()0(:";>("CB'=-*"-1;()(:;F"85;>()";>51"
=++H-1E"5;"-;"5:"5"3-1P=+:("C)+C+:-;-+1"519"
C-;;-1E"B1-+1:"5E5-1:;"+1("51+;>()@"51"
&'()*)+,'-("&9,-1-:;)5;-+1"3-=="5CC)+5*>"
1(E+;-5;-+1:"5:"5"O+-1;"C)+'=(,P:+=0-1E"
(19(50+)"3-;>"5"*=(5)"0-(3"+."3>5;";>("CB'=-*"
05=B(:"519"C)-+)-;-(:"5)(F"Q>("()5"+.".B)=+BE>-1E"
:*>++="*>-=9)(1"3-=="'("+0()F"

• L$,10#1,:%Q>(")-:-1E"*+:;"+."Z(9-*5-9"-:"+1"5"
C5;>";+"(D*((9"+B)"5'-=-;6";+"C56"B1=(::"3("*51"
9+";3+";>-1E:Y"".-):;@"5=+1E:-9("+;>()":;5;(:@"3("
1((9";+"-,,(9-5;(=6"=+''6";>(".(9()5="
E+0()1,(1;".+)",+)(".50+)5'=(".(9()5="

,5;*>-1E"C)+0-:-+1:":+";>5;";>("Z(9-*5-9"
C)+E)5,"*51"*+1;-1B(":()0-1E";>+:("C(+C=("
3>+"1((9"-;F"G(*+19@"3(",B:;"-,C=(,(1;";>("
&'()*)+,'-("C=51";+"5EE)(::-0(=6"5;;5*H";>("
:H6)+*H(;-1E"*+:;:"+.">(5=;>*5)(":;5;(3-9("
-1*=B9-1E"5"E)(5;()".+*B:"+1"C)(0(1;-+1F"

• -+T)10%$MC).O$$2%Q$#)"Q%V+',:%K(S0("H1+31"
.+)"6(5):";>5;";>("*+:;"+.">(5=;>*5)("35:")-:-1E"
5;"5"C5*(";>5;"3+B=9"+B;:;)-C"+B)"5'-=-;6";+"C56@"
519"6(;"3("*+1;-1B(9";+"-E1+)(";>("(1+),+B:"
+'=-E5;-+1:"+3(9";+"E+0()1,(1;"3+)H():".+)"
.5)";++"=+1EF"K(",B:;"E5;>()"5==";>("-1;()(:;(9"
C5);-(:";+E(;>()";+"*+,(";+"5".5-)":+=B;-+1"
'(.+)(";>(">(5=;>".B19")(5*>(:"5"*)-;-*5="C+-1;F"
Q>-:"3-==")(NB-)("=(59():>-C";>5;">5:"'((1"
=5*H-1E"-1";>("/+0()1+)S:"+..-*(F"J1"599-;-+1@"5:"
3-;>"Z(9-*5-9@";>("C)+'=(,"3-;>";>("G;5;(S:"
>(5=;>".B19",5H(:"(0(1",+)("B)E(1;";>("1((9"
;+"599)(::";>(")-:-1E"*+:;"+.">(5=;>"*5)("-1"
7535--F"

"

Q>(":-=0()"=-1-1E"-1";>(".5*("+.";>(:("*>5==(1E(:"-:";>5;":;5;(:"5=="5*)+::";>("*+B1;)6"5)("
(1*+B1;()-1E":-,-=5)".-:*5="*>5==(1E(:@"519";>("L'5,5"&9,-1-:;)5;-+1"519"W+1E)(::"5)("535)("+."
;>-:"519"=++H-1E".+)"356:";+">(=CF"&"/+0()1+)"3-;>":;)+1E";-(:";+";>("K>-;("7+B:("519";+"
W+1E)(::@"5),(9"3-;>"5"*=(5)"0-:-+1@"*51",+0("7535--";+";>(".)+1;"+.";>("=-1(".+)";>(:("
+CC+);B1-;-(:F"
"
"
"

"
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7535--"-:"-1"5"9-..-*B=;"C+:-;-+1")-E>;"1+3F"85;>()";>51"93(=="+1"3>+"-:";+"'=5,(@"3(",B:;"CB;"5=="+B)".+*B:"+1";>("1(D;"
:;(C:F"Q>("C(+C=("+."7535--"5)(")(596";+"5CC=6";>(-)"(1+),+B:";5=(1;:"519"(1()E-(:"-1;+",+0-1E"-1"5"1(3"9-)(*;-+1F"Q>("
H(6".+)";>("1(D;"/+0()1+)"-:";+";5C"-1;+"(0()6"+CC+);B1-;6"3-;>";>("(..+);"+."(0()6"-19-0-9B5=";+"E(;"7535--"'5*H"+1"-;:"
.((;"519";+")-9(";>("1(3"350("+."(*+1+,-*"519":+*-5="*>51E(";>5;"-:"*+,-1EF"

Q>("0-:-+1"9(:*)-'(9"-1"8(9&1(:.;(2/(<.1.22"=56:"+B;"5"1(3"(*+1+,-*".B;B)(".+)"7535--F"J;"-:".+*B:(9"+1";>("*)(5;-+1"+."
E++9"O+':";>5;"3-=="'("5;;)5*;-0(";+"+B)"+31"*>-=9)(1@"3-:("B;-=-c5;-+1"+."+B)"15;B)5=")(:+B)*(:";+"'(*+,(",+)(":(=.P
:B..-*-(1;":+"3("*51"H((C"9+==5):"519"O+':">()("-1";>("-:=519:@"519"51"B1C)(*(9(1;(9"-10(:;,(1;"-1">B,51"*5C-;5=R-1"
;>("(9B*5;-+1@":H-==:@"*)(5;-0-;6@">(5=;>@"519"3(==1(::"+."+B)"C(+C=(":+";>(6"*51"'(*+,(";>("9)-0():"+.";>("#%:;"W(1;B)6"
(*+1+,6F"

&*)+::";>("V1-;(9"G;5;(:@"<)(:-9(1;"L'5,5">5:"-,C=(,(1;(9"51"(*+1+,-*":;-,B=B:"C=51"*5==(9";>("&,()-*51"8(*+0()6"
519"8(-10(:;,(1;"&*;F"7()("-1"7535--@"3("1((9"+B)"+31"C=51".+)")(*+0()6"519".+)")(-10(:;,(1;F"A+)"M&"$7&';@"3("3-=="
:C5)H";>("(*+1+,-*"'++,";>5;"3("1((9(9";3+"6(5):"5E+"'6"E+-1E"5.;()"(0()6"505-=5'=("(D;()15="9+==5)@":BCC+);-1E"=+*5="
:,5=="'B:-1(::(:@"519"'B-=9-1E"5"1(3"-1.)5:;)B*;B)(".+)"7535--F"&19"3>(1"3("*51"M&2/7&@#@"3("3-=="9+":+"-1";>("5)(5:"
;>5;"3-==":B:;5-1"+B)"C(+C=(".+)";>("=+1E">5B=Y";(*>1+=+E6"519"-11+05;-+1@">-E>PNB5=-;6"5..+)95'=(">(5=;>*5)(@"(1()E6@"
.++9"C)+9B*;-+1@"(9B*5;-+1@"519"5",+9()1"-1.)5:;)B*;B)(F"

8(9&1(:.;(2/(<.1.22"-:"+B)"*+,C5::F"ZB*>"+."-;")(NB-)(:"1+"1(3":;5;(":C(19-1E@"'B;")5;>()"5")(9-)(*;-+1"+.";>("9+==5):"
;>5;"5)("5=)(596";>()("3-;>"*=(5)()",-::-+1:".+)"+B)"CB'=-*"5E(1*-(:F"7+3".5:;"3("*51",+0("-1";>-:"1(3"9-)(*;-+1"-:"5"
.B1*;-+1"+.">+3".5:;"3("*51"E(;"+B)"(*+1+,6";+")(*+0()@"+B)":,5=="'B:-1(::(:";+"E)+3@"+B)"(1;)(C)(1(B):";+",5H("
;>(-)"-9(5:">5CC(1@"+B)"3+)H():";+"'(*+,("(,C=+6(9@"519"+B)".5,-=-(:";+"C)+:C()F"J.";>("(*+1+,6"*+1;-1B(:";+"
:;)BEE=(@"3(",56"1+;",+0("5:"NB-*H=6"5:"3("3+B=9"=-H(@"%4#(1&(12??(J$7&F"Z+)("=-H(=6@"+B)"(*+1+,6"3-==";5H("+.."3-;>"
+B)"-1-;-5="5*;-+1:"519"3("*51"'(E-1";+",5H("3-:("-10(:;,(1;:".+)"+B)".B;B)(F"K>5;(0()";>("*5:(@"+B)"9-)(*;-+1"3-=="'("
*=(5)@"519"3("3-==",+0("3-;>"9(;(),-15;-+1"519".+*B:F"
"
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• 30"1.'%T$F1'2%.'%\#O%S'$:%<(+C=("5)(";-)(9"+."
35-;-1EF"2+"1(3"5B9-;:"+)":;B9-(:"3-=="9(=56"
-,,(9-5;("-,C=(,(1;5;-+1"+.";>("C=51F"

• ]MC)$M$'"#"1.'%1'%2"#F$2:%8(9&1(:.;(2/(
<.1.22"3-=="'("-,C=(,(1;(9"+0()";-,(@"
'(E-11-1E"3-;>"=+3"+)"1+"*+:;"-;(,:";>5;">(=C"
;>("(*+1+,6")(*+0()"519";>5;",5H("H(6"
:;)B*;B)5="*>51E(:"-1"E+0()1,(1;";+"+)-(1;"-;";+"
.B;B)("C)-+)-;-(:F"I5:(9"+1";>(")5;("+."(*+1+,-*"
E)+3;>@"=5)E()"-1-;-5;-0(:"3-=="'(":;5);(9"-1"
.B;B)("6(5):F"

• !"(10"%2C$',1'F%CQ1).2.CQO:%?0()6"C)+E)5,";>5;"
)(NB-)(:":;5;(".B19-1E"3-=="'("'5:(9"+1";>-:"
*+,C)(>(1:-0("0-:-+1"519";>()(.+)("9(:-E1(9"
;+"(DC519";>("G;5;(S:"(*+1+,6"519[+)":50("
CB'=-*",+1(6"-1";>(":>+);P"+)"=+1EP;(),F""

• RQ$%&$'$(#)%AB012$%R#B%X1))%'."%T$%(#12$,:%
/-0(1";>("CB'=-*S:"=+:;"*+1.-9(1*("-1"
E+0()1,(1;@"1+")(5:+15'=("5)EB,(1;"*51"'("
,59(";+")5-:(";>("/?QF"/+0()1,(1;"3-==">50("

;+",5H("'(;;()"B:("+.";>(")(0(1B(:";>5;"-;">5:"
519"E)+3";>("(*+1+,6"-.",+)(")(0(1B(:"5)("
1((9(9F"

• L#B1M+M%C#("101C#"1.'%.V%"Q$%C(15#"$%2$0".(:%
&1"&'()*)+,'-("&9,-1-:;)5;-+1"3-=="(,C=+6"5"
1(3"=(0(="+."=-:;(1-1E@".5-)1(::"519"
*+==5'+)5;-+1F"J;"3-=="=++H";+".+),"CB'=-*PC)-05;("
C5);1():>-C:"-1"5==".-(=9:";+"C)+9B*("CB'=-*"
'(1(.-;:"5;",-1-,5="*+:;:F"
"

• R$#M%X1"Q%.+(%C+T)10%$MC).O$$2:%<B'=-*"
(,C=+6((:"5)("51"B1;5CC(9")(:+B)*(";+">(=C"
)B1"E+0()1,(1;",+)("(..(*;-0(=6F"8-E>;"1+3@"
*+1:;51;"9(,+)5=-c5;-+1">5:":>)+B9(9";>("
E++9"-9(5:@"-1-;-5;-0(@"519"(DC();-:(";>5;"
5=)(596"(D-:;"-1";>("CB'=-*"3+)H.+)*(F"Q>("
B=;-,5;("'(1(.-*-5)6"3-=="'(";>("E(1()5="CB'=-*"
'6"-,C)+0-1E";>("3+)H"(DC()-(1*("519"
,5-1;5-1-1E">-E>"(DC(*;5;-+1:"3>-=("C)+0-9-1E"
;>(")(:C(*;";>5;"-:"9B(F
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*+1*();(9"(..+);";+"-1O(*;"519"*-)*B=5;("9+==5):"-1";>("=+*5="(*+1+,6F"
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.B19-1E";>5;"*51"'("NB-*H=6";B)1(9"-1;+"C56*>(*H:";+"'(":C(1;"-1"+B)"+31"(*+1+,6F"/+0()1,(1;"
1((9:";+",5H("-;:"C+=-*-(:"*=(5)"519":;-*H";+";>(,":+";>5;";>("C)-05;(":(*;+)"*51"+C()5;("519"C=51"
3-;>"5">-E>"=(0(="+."*();5-1;6F"K("1((9";+",5H("-10(:;,(1;:"-1;+"(,()E-1E"C5);:"+.";>("
(*+1+,6@"519")(:;)B*;B)("E+0()1,(1;";+"'(;;()">519=("-;:"#%:;"W(1;B)6"+'=-E5;-+1:F"

&**+)9-1E";+";>("/+0()1+)S:"(:;-,5;(:@";>()("5)("E(1()5=".B19:"505-=5'=(";+":C(19"+1";>-:"C>5:(@"
'B;";>5;":C(19-1E"3-=="'("H(C;"5;"5",-1-,B,F"Q>(".+*B:"+.";>-:"(..+);"3-=="'(";>(".+==+3-1E"
(*+1+,-*")(*+0()6"5*;-0-;-(:Y"

"

&F 4$0.5$(O%M#B1M1Y#"1.':%Q>()("3-=="'("51"
B1C)(*(9(1;(9"(..+);"'6":;5;("E+0()1,(1;";+"
-9(1;-.6"519"5**(::"(0()6"505-=5'=("(D;()15="
9+==5)"-1;+"7535--S:"(*+1+,6@"3-;>";>("E+5="+."
*+10();-1E"5:",516"+.";>(:("9+==5):"-1;+"
C56*>(*H:"5:"C+::-'=(F"Q>(:("5)("1+;"9+==5):".+)"
7535--";+"=-0("+.."+."-19(.-1-;(=6F"85;>()@";>(6"
*+1:;-;B;("5"9+31"C56,(1;"+1"8(9&1(:.;(2/(
<.1.22F"Q>("(..+);"3-==">50(";>)((",5-1"C5);:Y"
%]"&**(=()5;-1E";>("B:("+.@"519"-."1(*(::5)6@"
)(9(C=+6-1E"5==")(,5-1-1E".(9()5=":;-,B=B:"
9+==5):R*B))(1;=6"51"5,+B1;"-1";>(">B19)(9:"
+.",-==-+1:d"#]"&::-:;-1E"'B:-1(::(:@"1+1C)+.-;:@"
519"E+0()1,(1;"5E(1*-(:"-1";>("CB):B-;"+."
.(9()5="519"C)-05;("E)51;"+CC+);B1-;-(:";>5;"
59051*("7535--S:"(*+1+,-*"519":+*-5="5E(195d"
b]"<)-+)-;-c-1E"519"E+-1E"5.;()"H(6".(9()5="
,5;*>-1E"+CC+);B1-;-(:"519"9(;(),-1-1E"3>()("
;+"CB;"G;5;("9+==5):";+",5D-,-c(";>+:(".B19:".+)"
7535--"C)+E)5,:"519":()0-*(:F"

IF 4$2".($%0(1"10#)%,$V101$'01$2%1'%F.5$('M$'"%
V+'0"1.'2:%G+,(")(*(1;"*B;:"-1"E+0()1,(1;"
:()0-*(:"5)("9+-1E",+)(">5),";+";>("(*+1+,6"
;>51"E++9"519";>(6":>+B=9"'("-,,(9-5;(=6"
)(:;+)(9F"Q>(:("-1*=B9("51"59(NB5;("1B,'()"+."
5E)-*B=;B)5="-1:C(*;+):";+",+0("=+*5="C)+9B*(@"
599-1E":()0-*("C)+0-:-+1"*5C5*-;6";+";>("

4(C5);,(1;"+."7B,51"G()0-*(:";+"50+-9"
C56,(1;:";+"-1(=-E-'=("*=-(1;:"519"C+;(1;-5="
.(9()5="C(15=;-(:@"519"-,C)+0-1E"(1.+)*(,(1;"
*5C5*-;6"-1";>("4(C5);,(1;"+."U519"519"25;B)5="
8(:+B)*(:":+"-;"*51"BC>+=9"-;:")(:C+1:-'-=-;-(:";+"
,+0("C(),-;:"519"(1.+)*("=53:F"L;>()"
E+0()1,(1;".B1*;-+1:",56"5=:+"1((9";+"'("
)(:;+)(9"5:"-9(1;-.-(9F"

WF L#[$%2"(+0"+(#)%0Q#'F$2%".%1MC(.5$%
F.5$('M$'"%$VV$0"15$'$22:%Z516"5:C(*;:"+."
;>("C=51"*51"'("-,C=(,(1;(9"-,,(9-5;(=6";+"
-,C)+0(">+3"E+0()1,(1;"+C()5;(:F"Q>("
GBC()-1;(19(1;"+.":*>++=:"519";>("<)(:-9(1;"+."
;>("V1-0():-;6"+."7535--":6:;(,"3-=="
-,,(9-5;(=6"'(";)(5;(9"5:"*5'-1(;",(,'():";+"
(1:B)(":,++;>"+C()5;-+1"519"B1-;(9"(..+);F"
?5)=6"*>-=9>++9".B1*;-+1:"*B))(1;=6":C)(59"
5*)+::"9(C5);,(1;:"3-=="'("*+1:+=-95;(9F"&"
/+0()1+)S:"590-:+)6"E)+BC".+)"Q(*>1+=+E6"519"
J11+05;-+1"3-=="'("5::(,'=(9F"Q>("1(3"
/+0()1+)S:"*5'-1(;"3-=="'(":(=(*;(9"'5:(9"+1"
*+,,B1-;6"-1CB;"519"(5*>"3-=="'(";5:H(9"3-;>"
-,C)+0-1E",+)5=("519"C().+),51*("3-;>-1"
9(C5);,(1;:F"

4F \$5$).C%C+T)10^C(15#"$%C#("'$(2Q1C2:"7+B:-1E"
3-=="'("51"-,,(9-5;(".+*B:@"3-;>"E+0()1,(1;"
C5);1()-1E"3-;>"C)-05;("9(0(=+C():F"<)-05;("
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